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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY GLOBAL PRIVATE EQUITY
OR INDIRECTLY, IN WHOLE OR IN PART TO US PERSONS OR IN,

INTO OR WITHIN THE UNITED STATES (INCLUDING ITS

TERRITORIES AND POSSESSIONS), CANADA, AUSTRALIA OR

JAPAN OR ANY OTHER JURISDICTION IN WHICH ITS RELEASE,

PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. THIS

ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER OF

SECURITIES OR THE SOLICITATION OF AN OFFER TO ACQUIRE

SECURITIES IN THE UNITED STATES, CANADA, AUSTRALIA OR

JAPAN OR IN ANY OTHER SUCH JURISDICTION.

Le 14 juillet 2011

HARBOURVEST ACQUISITION GMBH
AUGMENTE A $ 18.50 LE PRIX DE L'OFFRE SUR TOUTES LES ACTIONS AU
PORTEUR DE ABSOLUTE PRIVATE EQUITY SA

e LE PRIX AUGMENTE DE L'OFFRE EST DE $18.50 PAR ACTION
ABSOLUTE, CE QUI CORRESPOND A UNE EVALUATION DE ABSOLUTE
A $806 MILLIONS

e L'OFFRE EST ENTIEREMENT COUVERTE ET A LA DISPOSITION DE
TOUS LES ACTIONNAIRES

e LADUREE INITIALE DE L’OFFRE EST PROLONGEE AU 21 JUILLET 2011

e LE CONSEIL D'ADMINISTRATION D'ABSOLUTE RECOMMANDE AUX
ACTIONNAIRES D'ABSOLUTE D'ACCEPTER L'OFFRE

HarbourVest Partners, LLC ("HarbourVest"), un gérant de fonds indépendant de premier
plan dans le domaine du private equity et HarbourVest Global Private Equity Limited
("HVPE"), une société d’investissement fermée, annoncent une augmentation du prix de
I'offre relative a I'offre publique d'acquisition (I"'Offre™) de HarbourVest Acquisition
GmbH ("HarbourVest Acquisition™) portant sur toutes les actions au porteur de Absolute
Private Equity, SA ("Absolute™) en mains du public. Absolute est une société
d'investissement cotée au SIX Swiss Exchange ("SIX") ayant son siege a Zoug, Suisse.
HarbourVest Acquisition est un special purpose vehicle qui sera détenu par des secondary
funds gérés par HarbourVest ensemble avec HVPE.

Le prix de I'Offre est augmenté de $17.25 & $18.50 en espéces par action Absolute (le
“Prix de I'Offre”). Le Prix de I'Offre augmenté correspond a une prime



d'approximativement 7.2% par rapport au prix de cloture de $17.25 des actions Absolute le
13 juillet 2011. Le conseil d'administration d'Absolute (le "Conseil") continue de soutenir
I'Offre et recommande aux actionnaires d'Absolute d'accepter I'Offre & ce prix augmenté
attractif.

“L'augmentation du Prix de I'Offre de $17.25 a $18.50 procure a tous les actionnaires
d'Absolute un prix en especes trés attractif qui est plus élevé que le prix auquel les
actions ont été négociées pendant ces trois derniéres années environ. Nous poursuivons
nos efforts avec Absolute en vue de soumettre une offre dont bénéficient tous les
actionnaires et nos fonds et nous sommes confiants que le Prix de I'Offre rencontrera
selon toute vraisemblance un taux d'acceptation éleve,” releve John Toomey, Managing
Director de HarbourVest.

Suite a I'émission de I'Offre modifiée, la durée initiale de I'offre sera prolongée d'un jour et
se terminera donc le 21 juillet 2011. Les déclarations d'acceptation de I'Offre devraient
parvenir au plus tard le 21 juillet 2011 a 16h00 HAEC.

L’Offre demeure conditionnée par un taux d'acceptation minimum de 50.01% et par
d'autres conditions usuelles. A un taux d'acceptation de 100%, cela correspond a une
évaluation d'Absolute a $806 millions. Comme indiqué dans le prospectus et dans la
modification du prospectus, une entité de contrdle indépendante a confirmé que les fonds
requis seront mis a disposition par HarbourVest Acquisition.

HarbourVest souhaite rappeler aux actionnaires que le volume de transactions sur le marché
des actions Absolute a été relativement faible durant la période précedent I'annonce
préalable de I'Offre. C'est dire que les actionnaires pourraient avoir une opportunité reduite
de vendre leurs actions une fois que I'Offre est close et, si cette derniere n'a pas abouti, il y
a un risque que le cours de l'action Absolute tombe du fait du volume significativement
réduit de transactions et que la baisse par rapport au NAV pourrait atteindre les niveaux du
passeé.

La modification du prospectus peut étre obtenue sous www.hvgpe.com/absolutetender.

Informations additionnelles concernant I'Offre

L'objectif final de HarbourVest est de s'assurer du contréle sur Absolute avec l'intention de
poursuivre en un premier temps la stratégie de réalisation progressive des investissements
existants, qui a été initiée par le conseil d'administration d'Absolute & la fin de 2008, quand
ce dernier décida de ne plus contracter de nouveaux engagements financiers portant sur des
investissements de private equity. En fonction du résultat définitif de I'Offre et de
questions liées a la régulation, HarbourVest Acquisition entend gérer Absolute comme une
entité détenue en mains privées. Apres I'exécution de I'Offre, HarbourVest Acquisition
prévoit que le conseil d'administration de Absolute soit composé de trois membres, dont
I'un sera Thomas Amstutz et dont les deux autres, y compris le président du conseil



d'administration, seront nommeés par le groupe de sociétés geré et controlé en dernier ressort
par HarbourVest.

Il est prévu que la transaction soit terminée au cours du troisieme trimestre de 2011.

HarbourVest est conseillé par Debevoise & Plimpton LLP et Pestalozzi Attorneys at Law
Ltd.

Calendrier indicatif

21 juillet 2011, 16h00 Echéance de la Durée Initiale de I'Offre*

HAEC

22 juillet 2011 Publication du Résultat Intermédiaire Préliminaire de
I'Offre (dans les medias électroniques)*

27 juillet 2011 Publication du Résultat Intermédiaire Définitif de
I'Offre (dans les médias électroniques)*

28 juillet 2011 Début du Délai Supplémentaire d'Acceptation*

11 ao(t 2011, 16h00 Echéance du Délai Supplémentaire d'Acceptation®

HAEC

12 aodt 2011 Publication du Résultat Final Provisoire (dans les
médias électroniques)*

17 ao(t 2011 Publication du Résultat Final Définitif (dans les médias
électroniques)*

25 aolt 2011 Derniére date pour le Terme d'Exécution*

* En cas de prolongation de la Dureée Initiale de I'Offre, le calendrier indicatif sera adapté
en consequence.

Informations:
Fishburn Hedges

Michelle James/Alastair Fairbrother Tel: +44 (0) 20 7839 4321
HVPE @fishburn-hedges.co.uk

Farner Consulting AG
Urs Knapp/Maurus Staubli Tel.: +41 (0) 44 266 67 67
harbourvest@farner.ch

HarbourVest / HVPE
Laura Thaxter Tel.: +1 (617) 348 3695



Notes to Editors:

About HarbourVest Partners, LLC:

HarbourVest Partners, LLC is an independent global private equity firm that invests in
venture capital, buyout, mezzanine debt, and distressed debt through primary partnerships,
secondary purchases, and direct investments. Since 1986, HarbourVest has been a leading
buyer of private equity assets, acquiring $8 billion of assets in over 350 deals of all stages,
types, vintages, and geographies and working with all types of sellers, including financial
institutions, corporations, pension plans, government entities, endowments, and family
offices. This flexibility enables HarbourVest to offer sellers of private equity
comprehensive liquidity solutions. Over the years, more than 300 institutional investors
throughout the U.S., Canada, Europe, Latin America, and Asia have committed over

$30 billion to funds managed by HarbourVest. It currently has more than 230 employees in
its Boston office and London, Hong Kong, and Tokyo subsidiaries.

About HarbourVest Global Private Equity Limited:

HarbourVest Global Private Equity Limited (“HVPE”) is a Guernsey-incorporated closed-
end investment company which has a dual listing on both the London Stock Exchange and
Euronext Amsterdam. HVPE is registered as an investment institution with the Netherlands
Authority for the Financial Markets. HVPE is designed to offer shareholders long-term
capital appreciation by investing in a private equity portfolio diversified by geography, by
stage of investment, by vintage year, and by industry. It invests in and alongside
HarbourVest-managed funds which focus on primary partnership commitments, secondary
investments, and direct investments in operating companies. HVPE is advised by
HarbourVest Advisers L.P., an affiliate of HarbourVest.

This announcement is for information purposes only and does not constitute or form part of any offer to issue or sell, or the solicitation of
an offer to acquire, purchase or subscribe for, any securities in any jurisdiction. In particular, this announcement does not constitute or
form part of any offer to issue or sell, or the solicitation of an offer to acquire, purchase or subscribe for, any securities in the United
States of America, its territories and possessions, any state of the United States of America and the District of Columbia (the “United
States™) or to US Persons (as defined in Regulation S under the US Securities Act of 1933, as amended ("'US Persons™)). Neither this
announcement nor any copy of it may be taken, released, published or distributed, directly or indirectly to US Persons or in or into the
United States, Canada, Australia or Japan, or any jurisdiction where such action would be unlawful.

General

The Offer will not be made, directly or indirectly, in any country or jurisdiction (each, a “Restricted Territory’’) in which the Offer would
be illegal or would otherwise violate any applicable law or ordinance, or which would require HarbourVest Acquisition GmbH (the
“Offeror™) to change the terms or conditions of the Offer in any way, to submit any additional filing to, or to perform any additional
action in relation to, any governmental, regulatory or legal authority. It is not intended to extend the Offer to any Restricted Territory.
Documents relating to the Offer must not be distributed in or sent to any Restricted Territory. Any such documents must not be used for
the purpose of soliciting the sale or purchase of securities by any person or entity resident or incorporated in any Restricted Territory.
The Offer has not yet commenced. Once the Offer commences, if at all, Absolute will provide to its shareholders documents relating to
the Offer in accordance with applicable law, except to shareholders resident in any Restricted Territory.

United States
The Offer will not be made directly or indirectly in, into or by use of the mail of, or by any means or instrumentality of interstate or

foreign commerce of, or any facilities of a national securities exchange of, the United States and may only be accepted outside the United
States. This includes, but is not limited to, facsimile transmission, telex or telephone or electronic transmission by way of the internet or



otherwise. This press release, the Prospectus and any other offering materials with respect to the Offer must not be distributed in or sent
to the United States and must not be used for the purpose of soliciting the sale or purchase of any securities of Absolute from anyone in
the United States. Offeror is not soliciting the tender of securities of Absolute by any holder of such securities in the United States.
Absolute securities will not be accepted from holders of such securities in the United States, including agents, fiduciaries or other
intermediaries acting on a non-discretionary basis for holders giving instructions from within the United States. Any purported
acceptance of the Offer that Offeror or its agents believe has been made in or from the United States will be invalidated. Offeror reserves
the absolute right to reject any and all acceptances determined by it not to be in the proper form or the acceptance of which may be
unlawful.

United Kingdom

This press release is not an invitation nor is it intended to be an inducement to engage in investment activity for the purposes of the
restrictions on financial promotion set out in Section 21 of the Financial Services and Markets Act 2000 of the United Kingdom (the
“FSMA”). To the extent that this press release does constitute an inducement to engage in any investment activity, it is directed only at:
(i) persons who are outside the United Kingdom, (ii) persons who are investment professionals within the meaning of Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the “Financial
Promotion Order™); (iii) persons who fall within Articles 49(2)(a) to (d) (“*high net worth companies, unincorporated associations etc.”)
and Article 43(2) of the Financial Promotion Order; and (iv) any other persons to whom this press release can lawfully be communicated
without breaching the prohibition on financial promotion in Section 21 of FSMA or any other relevant legislation (all such persons
together being referred to as “relevant persons’). This press release must not be acted on or relied upon by persons other than relevant
persons. Any invitation or inducement to engage in any investment activity included within this press release is available only to relevant
persons and will be engaged in only with relevant persons. Anyone other than a relevant person must not rely on this press release.

HVPE is registered with the Netherlands Authority for the Financial Markets as a collective investment scheme which may offer
participations in The Netherlands pursuant to article 2:66 of the Financial Markets Supervision Act (Wet op het financieel toezicht). All
investments are subject to risk. Past performance is no guarantee of future returns. Prospective investors are advised to seek expert legal,
financial, tax and other professional advice before making any investment decision. The value of investments may fluctuate. Results
achieved in the past are no guarantee of future results.

This announcement is issued by HarbourVest and HVPE, which is registered with the Netherlands Authority for the Financial Markets
and whose registered address is at Anson Place, Mill Court, La Charroterie, St Peter Port, Guernsey GY1 1EJ.

© 2011 HarbourVest Partners, LLC and HarbourVest Global Private Equity Limited. All rights reserved.



